NHpopManuoHHBIA JOKYMEHT

Axknusa (mai) ETF

IIpenocraBisercss B COOTBETCTBHMM C YCTAHOBJIEHHbIMH TpeOoBaHusAMM. He sBisercs HMHAMBHUIYaIbHON
MHBECTULIMOHHONW peKOMEHJaluel Wik peKjIaMHbIM MatepuaioM. MHdopmauus npuseneHa i NOHUMaHUS
CYLIECTBEHHBIX XapaKTEPUCTUK U pUCKOB akuuu (nas) ETF.

IT0 He BKJIAJ

Bb1 MokeTe MOTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbI (He TApAHTHPOBAHBI) FOCYAaPCTBOM

B cayuyae norepb KomMIneHcanuii He IPexyCMOTPEHO

Hekoropble axkumum (mam) ETF pgoctymHsl k mnpuoOpereHuio HekBaau(uUUPOBAHHBIMH

HHBECTOPAMU NPHU MOJIOKUTEJHLHOM pe3yJibTare TecTupoBanusa. OcranbHble akuuu (mam) ETF moryr
npuodpeTaThb TOJbKO KBATH(UIUPOBAHHbIE HHBECTOPI.

OcHoBHbIE XapakTepucTUKH akuum (nasi) ETF

Axuus (mait) ETF (Exchange Traded Fund, wiu ETF) — akuus ”HOCTpaHHOTO aKIIMOHEPHOTO OOIIECTBA HIIH
naii B ”HOCTPAaHHOM MHBECTHUIIMOHHOM (DOHJIE, aKTUBBI KOTOPHIX MHBECTUPYIOTCS B OOpallaroninecs LHEeHHbIE
Oymaru, mpoM3BOAHbIC (UHAHCOBBIE HMHCTPYMEHTHI U Jpyrue (QUHAHCOBbIE AKTUBBI B COOTBETCTBHU C
TpeOOBaHUSMU 10 AUBEPCUUKAINY, YIOCTOBEPSIONIUE IPaBa B OTHOIMIEHUH TaKOT'O aKIIMOHEPHOTO O0IIecTBa
WA UMyIIecTBa Takoro (oHaa, odpararoniyecs Ha OPraHUu30BaHHOM PBIHKE, IIEHBI Ha KOTOPYIO (KOTOPEI) HE
JOJDKHBI  3HAUUTENBHO OTIMYAThCS OT TPUXOMASIICHCS HAa HHUX CTOMMOCTH YHCTBIX AaKTHBOB TaKOTO
aKInoHepHOTro ob1ecTBa (GoHaa).

VYnpasnenue ETF ocymecTBnsieT WHOCTpaHHAs MHBECTHIIMOHHAS OpraHU3allvs - YIPABISIONIAS KOMITAHUS
(menemxep dhoHma).

Opranu3zalnoHHyI0 paboTy, B TOM YHCII€ BEJIEHUE OyXTalITepCKOro y4yeTa, ONpe/ieJIeHHe U PacKphITHE COCTaBa
noptdens, CTONMOCTH aKTHBOB (POHAA W CTOMMOCTH AaKTHUBOB, MPUXOJSAIIUXCS HA OJHY aKIHIO, a TaKke
KOHTPOJIb 32 JIeATEIHHOCTBIO YIIPABIISIIONICH KOMIIAHUU OCYILIECTBIISIET He3aBUCUMBIN aJIMUHHUCTPATOp (PoHAA.
Xpanenne aktuBoB ETF M KOHTpONb 3a pacrlopsHKeHHEM HMMYIIECTBOM OCYIIECTBISIETCS HE3aBUCHMBIM
JIeNo3UTapreM (KacTOHAHOM).

Bce ykazanHble opraHu3anuu, JOJDKHBI MMETh paspelieHue (JIMIEH3UI0) Ha OCYIIECTBIEHHE Takoro BHUjA
NesITeTbHOCTH, BBIJAHHOE B COOTBETCTBUU C 3aKOHOM HHOCTPAHHOI'O TOCYAAapCTBA.

JluxkBunHocTh akuwmii (maes) ETF, B TOM ynciie Ha pocCUIICKOM OpraHU30BaHHOM PBIHKE, U COITOCTABUMOCTh MX
IIEH CO CTOMMOCTBIO YHCTHIX akTUBOB ETF, mpuxonmsmuxcs Ha Kaxabpld U3 HUX, 00ECTIEYMBACTCS MapKeT-
MeKepoM, AeHCTBYIOIUM Ha OCHOBAHUU CIIELUAIIBHOTO JIOTOBOPA.

3a cuer umymectBa ETF B3umaeTcst Bo3HarpakjaeHue 3a ynpasieHue GOHAOM U Ipyrue HHGPacTpyKTypHbIS
pacxonbl ponma. Madopmanuio o0 mX pazMepe MOKHO HAWTH Ha caiTax ympasistronux kommanuii ETF
(moxazarens TER).

OcHOBHbBIE pHCKH:

HNHppacTpyKTypHBIH PUCK

Axmuu (man) ETF gBISIOTCS WHOCTPAaHHBIMHU LIEHHBIMH OyMaraMu, MO3TOMY CYIIECTBYIOT PUCKH BBEIACHUS




MHOCTPAaHHBIMU TOCYJapCTBaMU OIPAaHUYEHMM, NPENATCTBYIOIIMX OCYIIECTBICHUIO ONEpalUil U BIIAJCHUIO
akiusivu (masimu) ETF. Bo3aMokHO orpanuueHue mpaB W/WiIM 3alpeT Ha paclopsHKEHHE MpUHAATICKAIIUMU
Bam akmusmu (nmassmu) ETF, 3amepxku w/win 3ampeT Ha MOJyYeHUE AWBUICHIOB W MHBIX BBILIAT (B TOM
yucne, npu noramennn ETF). Bo3moxno orpanumdyenue mpaBa Biazenbiia ETF Ha pacnopspkeHue
WHOCTPAaHHOW BaJIOTOM, IMOJYYEHHOM B pesynbrare BelIaT 1no ETF wmm choenmok ¢ HumM, a Takke
HEHCIIOJIHEHHE HWHOCTPAaHHBIMHU JHMIaMHu, o00s3aHHbIMH 10 ETF, wuHOCTpaHHBIMH HMH(PACTPYKTYpHBIMHU
OpraHu3alsIMM, MHOCTPAaHHBIMH KOHTpareHTamMu mo ciuenkam ¢ ETF cBomx 00s3aTenbCTB B OTHOLICHUH
POCCHUHCKHUX Yy4aCTHUKOB (DMHAHCOBOTO PbIHKA, B TOM YHCIIE MHBECTOPOB, BCIEACTBHE YErO BO3MOXKHA MOJIHAS
oTepsi BIOXKEHHBIX B akiuu (man) ETF cpencts.

PbIHOYHBIN pUCK (PUCK HETAaTHBHOTO H3MEHEHHsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexaueit Bam akuuu (nast) ETF MoxeTr kak pacTu, Tak U CHUXATbCS, U POCT CTOUMOCTH B
MPOLIUIOM HE 03HAYaeT ee pocta B Oyaymiem. CyliecTByeT pUcK TOro, 4To Bel moHeceTe yOBITKU B pe3ylbTaTe
CHIDKEHHUS 1ieHbl akiuu (mas) ETF. Puck yObITKOB CBSI3aH MpeXk e BCEro C M3MEHEHUEM PHIHOYHOM CTOMMOCTH
aKTUBOB, cocTapiswomux ETF, Hanpumep akiuii, ooauranuii 1 T.11., ”3AMEHEHUEM KYPCOB BaJIIOT, MPOIICHTHBIX
CTaBOK. Takke B OTACNIBHBIX CIIy4asX pbIHOYHAs CTOMMOCTH akuuu (riast) ETF MoxkeT ynacte 10 «HyIsi», Toraa
Bb1 MOXeTe moTepaTh Bce BIOKEHHBIE CPECTRA.

Puck JUKBHIHOCTH.

JIMKBHITHOCTB, TO €CTh BO3MOXXHOCTH Tpoaarh akmuu (rmau) ETF B mr000if MOMEHT 0e3 CymieCTBEHHOTO
CHIDKEHHS MX CTOMMOCTH, 3aBHCHUT OT CIIpOca M IPEUIOKEHHsS Ha pbIHKe, a Takxke oT Buaa ETF, omHako B
m000M ciydae Bbl MOXKeTe CTOJIKHYThCS B ONpPEAETICHHbI MOMEHT ¢ HEBO3MOXKHOCTBIO MPOJATh CBOU aKIIMU
(man) ETF wnu ¢ Tem, uto Bam nmpuaercs npoaaTh UX € CYLIECTBEHHBIMU YOBITKAMM U3-3a CHMXKEHMS CIpoca
Ha HUX WIM KaKUX-TM00 OrpaHUYeHHI Ha uX oOpalieHue.

Puck nenapyexamero ynpasJjenusi ETF

Bbl HeceTe puck mosyuyeHHs] YOBITKOB BCIIEACTBHE HApyLICHWs MHOCTPAHHOM yHpaBistollell KoMIaHuen
npaBun ympasineHuss ETF, B Tom 4uciae HEcOOTBETCTBHMS COCTaBa aKTHUBOB (DOHJA WHBECTHLIMOHHOM
nexyapanuu - (GoHga W3-3a  HEKOPPEKTHBIX JIEWCTBHM WM  O€37eiCTBUA paOOTHUKOB WHOCTPAHHOM
YIOpaBIsIOMIE KOMIIAHWM, HECOBEPUICHCTBA WM OIIMOOYHBIX BHYTPEHHUX MPOLECCOB HHOCTPaHHOU
YIIpaBJISIOLIEH KOMIIAHUH, ONIEpAIlMOHHBIX cOOEB, HEJOCTATKOB MH(POPMALIMOHHBIX, TEXHOJIOTMUECKUX U UHBIX
CHCTEM.

Komuccun

[Ipu cpenkax ¢ akuusamu (masmu) ETF B3umaercs komuccust 6pokepa 3a MCIOJIHEHHE MOPYUYEHUH, a TakkKe
MOTYT B3MMAaThCSl KOMHMCCHHM OWpXM M KIMPHUHTOBOM OpraHU3allMM 3a COBEPLICHHUE CAEIKH, KOMHUCCHS
JIETIO3UTApHS 32 yUeT MpaBa cCOOCTBEHHOCTH MHBecTopa Ha akiuu (mau) ETF. Pazmepsr Bcex TapuoB MOKHO

HaWTH Ha caiiTe Opokepa, 1eMmo3uTapusi, KIMPUHTOBOW OpraHU3aluu U OUpPKU.

7Kanolbl 1 npeasioKeHust




XKamobber w mpemtokeHuss Bwl Moxere HampaBuTh Opokepy, ¢ KOTOpPbIM Bbl coTpyaHuuaere, B
CaMOperyJIMpyeMyl0 opraHu3ainuio B chepe prHAHCOBOTO PBIHKA, WICHOM KOTOPOH SIBIISIETCS TaKoi Opokep,

niu B bauk Poccun.




