NHpopManuOHHBIA JOKYMEHT
NHBeCTUIHOHHBIN A MA€BOr0 HHBECTUIHOHHOTO (PoHIA (KPpOMe OUPKEBOI0 NMAeBOro

UHBECTUIMOHHOTO (OoH/IA)
HpCHOCTaBHHGTCH B COOTBCTCTBHU C YCTAaHOBJICHHBIMU Tpe6OBaHH5[MH. He sBnsercs HH,I[I/IBI/I,I[yaJIBHoﬁ
HHBCCTHHI/IOHHOﬁ peKOMeHHaHHCﬁ HJIKW PCKIIaMHBIM MaTCpHuaIoOM. I/IH(l)OpMaHI/IH IMpUBCACHA JJIs IIOHWMaHHA
CYHICCTBCHHBIX XAPAKTCPUCTUK U PUCKOB MHBCCTHUIMOHHOIO ITasA MMaCBOIr0 MHBCCTUIIMOHHOI'O (1)OHI[a (KpOMe
OMP>KEBOTO MMaeBOT0 WHBECTULIMOHHOTO (hOHIA).

910 He BKJIAJ

Bbl Mo2keTe MOTEPATH BCe, YTO BJIOKHJIH

CpencrBa He 3aCTpPax0BaHbI (He TAPAaHTUPOBAHbI) TOCY1APCTBOM
B cayuyae morepb KoMIneHcanuii He MPeIyCMOTPEHO

Hexoropbie HHBECTUIHOHHBbIE TAH N1A€BbIX HHBECTUIHOHHBIX (P)OHAOB IpPeIHA3HAYEHbI 11
KBAJIH(UIUPOBAHHBIX HHBECTOPOB, HEKOTOPBIE JOCTYIIHbI K IPHOOPETEeHN IO
HEKBaJIM(PHMIMPOBAHHBIMY HHBECTOPAMH IIPH MOJI0KUTEIbHOM pe3yJibTaTe TeCTHPOBAHMS.

OcCHOBHBIC XaPAKTePHUCTHKH HMHBECTHIHMOHHOIO Iasi NaeBOr0 HHBECTHLHOHHOrO ¢oHAa (Kpome
OMp KeBOro NaeBOro HHBECTULMOHHOIO GoHa):

WNHBecTuMoHHBIH Taii maeBoro wHBeCcTHIMOHHOTO (oHma (maid [TM®D) - 3Tto meHHas Oymara, KOTOpas
yJIOCTOBEpSIET JOJII0 €ro BIajiesiblia B MpaBe o01ieid COOCTBEHHOCTH Ha UMYIIECTBO, COCTABIISIONIEE TAeBON
MHBECTULMOHHBIA (DOHJ, MpaBo TPeOOBATH OT YNPABISIONICH KOMIIAHUM HAJUIEKAIIEro JTOBEPUTEIHHOIO
yrnpasieHus umymectsoM IIM® B COOTBETCTBUM C IpaBUIaMU JOBEPUTEIBHOIO YIpaBlIeHUs. Takxke mai
[IN® ynocTtoBepsieT mpaBo MOJY4EHHS J0XOAAa OT JOBEPUTEIBHOTO ymnpasieHus umyuniectsom [IND, ecnn
IpaBUJIaMU  JOBEPUTEIILHOIO  YIpPaBICHUS IPENyCMOTpEHa BbIIIaTa Takoro jgoxona. IIpasuiia
noseputenbHoro ynpasieHus IIM® ans HekBain(UIMPOBAHHBIX MHBECTOPOB MYOJIMKYIOTCS Ha caiTe
YIPABJISIIOIIENH KOMITAHHUH.

[N ® moryt 6T OTKpBITEIMU (OIIN®), nnrepBanbubivu (UITU®D), 3akperreivu (3ITUD). ITait OIIN® naer
IpaBo BJaJleNblly TPeOOBaTh OT YNPABISAIOLUIEH KOMIIAHWH IOTAIIEHUs] WHBECTULMOHHOTO Tasi U BbIMIATHI
JIEHE)KHOM KOMIIEHCAllUW, COpa3MEpHON MpUXOJsIieiics Ha Hero jgoje B obmeM umymecte OIIND, B
moboi pabounii neHb. [lait UTIM® moxkeT ObITH NpeabsBICH K IOTAlIEeHUIO0 TOJBKO C OINpeaeIeHHON
NIEPUOIUYHOCTBIO - HE pEeXe OJHOI0 pa3a B TOJ B TEUEHUE CpPOKa, OIPEACIICHHOrO IpaBUIaMU
JoBepUTENbHOTO yrpasieHus >TuM (onaom. Ilait 3[IM®P mnoramaercs npu npekpamienun 3[IUD u B
cllyyasix, MpeayCMOTPEHHBIX 3aKOHOM, a TakXKe J[aeT MpaBO Y4acTBOBATh B OOILIEM COOpaHUU BIaJeNblLIEB
WHBECTHUIIMOHHBIX M1A€B.

Ilepedenb akTUBOB, B KOTOPHIE YIIPABIIAIONIAsS KOMIAHUS MOKET MHBECTUpOBaTh cpeacTBa [IMD, ctpykTypa
JTUX aKTUBOB OIPEACIIAIOTCSA B MHBECTULIMOHHOMN JIEKJIApALUU, COAEPKALLEHCS B IPABUIIAX JOBEPUTEIBHOTO
yTpaBieHus! POHIOM.

Kaxxprit MHBECTUITMOHHBIA TIall yJAOCTOBEPSET OJWHAKOBYIO TOJIIO B TIpaBe OOIIeH COOCTBEHHOCTH Ha
UMYLIECTBO, cocTapistoniee [TND.

3a  cuer wumymectBa [IM®  ymiaumBaeTcst  BO3HArpaXkJA€HHWE  YNPABISAIOUIEH  KOMIAHWH,




CIELUAIU3UPOBAHHOMY JEIO3UTAPHUIO, PETUCTPATOPy, a TAaK)KE OIUIAYMBAIOTCA PACXOHbl, CBA3AHHBIE C
JnoBepUTeNbHBIM ypasieHueM [TM®. MakcuManbHbIN pa3Mep TaKUX pacXo0B U BOZHArpaKICHUM yKa3aH B
IIpaBUjIax 10BepUTENbHOro yrpasiaeHus [TNO.

OCHOBHbIE PUCKH:

PbiHOYHBIN pUCK (PUCK HETATUBHOTO M3MeHeHus1 crouMocTu nasi [IN®D).

CroumocTts npuHajyiexkamiero Bam nusectuniionnoro mnast [IN® MoxeT kak pacTu, Tak U CHUXKATHCS, U POCT
CTOMMOCTH B TIPOIIUIOM HE O3HadaeT pocta B OyaymieM. CymecTByeT puck Toro, 4to Bel moHecere yOBITKH B
pe3yibTare cHukeHUus crouMocty nast [IN®. Puck yObITKOB CBsI3aH NMPEKIE BCEIO C M3MEHEHUEM PhIHOYHOM
CTOMMOCTH aKTHBOB, cocrtaBisromux [IM®, wampumep akmui, oOnuWranuii, HEIBWKUMOCTH M T.IL,
U3MEHEHUEM KYpPCOB BaJIOT, IIPOLEHTHBIX CTAaBOK. Takke B OTIEIBHBIX Cily4asx cTouMocTh mas [IN®
MOKET YIIaCTh O «HYJIsD», TOr[a Bel MOKeTe TOTEPSITh BCE BIOKEHHbBIE CPEICTBA.

Puck JUKBHIHOCTH

JIMKBUAHOCTB, TO €CTh BO3MOXKHOCTH IpoAath naii [IM®, umeromuil TUCTUHT Ha OUpKe, B OO0 MOMEHT
0€e3 CyLIECTBEHHOI'O CHUKEHUSI €T0 CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPEJIOKEHUS Ha PIHKE, a TAK)KE HUHBIX
dakxropoB. M3 obOpamaronmxcs Ha OPraHU30BaHHOM PBhIHKE HanOoJiee JIMKBUAHBIMU SBISIFOTCS man OITNO,
nau UIMN® u nam 3[IUD, kak npaBuio, MeHee JTUKBHUIHBI, OJHAKO B JI0O0OM ciydae Bbl mokere
CTOJIKHYTBCSI B ONPEICICHHBII MOMEHT C HEBO3MOXKHOCTBIO IpojaTh cBou nau IIM® wumu ¢ tem, uro Bam
NpUIETCS TPOJATh MX C CYHIECTBEHHBIMH YOBITKAMHM HM3-3a CHMIKCHHS CIIpOCa HA HUX WM KaKUX-THOO
OTpaHWYEHUHN Ha UX OOpalleHune.

Taxoke s noramenus nast [IM® Bel moxxeTe 00paTUThCs HAPSAMYIO K YIIPaBISIONIEH KOMIAaHUU. TIOPSII0K
[0JJauy 3asBOK Ha MOralleHue HHBECTUIMOHHBIX naeB [T ®d 3aBucaT oT TuNa GoHAa U yKa3bIBatOTCA B
IpaBUjIax 10BepUTENbHOro ynpasiaeHus [INO.

Puck HapyumieHusi NpaBuJl 10BepuTeabHOro ynpasienus [TU®

Bbl Hecere pHCK NOMy4YeHHs YOBITKOB BCIICACTBHE HapYyIIEHUS YIPaBIAIOLICH KOMIAHMEH MpaBUI
noseputenbHoro ynpasieHus [IM®D, B Tom yncie HECOOTBETCTBUS COCTaBa aKTUBOB (POHJIa MHBECTUIIMOHHOM
neknapanuu  QoHma W3-3a HEKOPPEKTHBIX JCHCTBUU WM O€3MEeUCTBHS  YIPABISIONICH KOMITAHHH,
HECOBEPIIEHCTBA MJIM OIIMOOYHBIX BHYTPEHHUX IPOIECCOB YIPABISIONIEH KOMIIAHWH, ONEpPAl[MOHHBIX
c00eB, HEIOCTATKOB MH(POPMAILITMOHHBIX, TEXHOJIOTHYECKUX U UHBIX CUCTEM.

Komuccun

[Ipu caenkax ¢ masimu [IM® yepe3 Opoxepa B3uMaeTcss KoMuccus Opokepa 3a MCIOJHEHUE MOpPYyYEHUH, a
TaK)K€ MOTYT B3UMAaTbCsl KOMUCCHM OMPKH M KIIMPUHTOBOW OpPraHM3allii 3a COBEPILEHUE CACIKH, KOMUCCUS
JIeTIO3UTapus 3a y4eT MpaBa coOOCTBeHHOCTH MHBecTopa Ha maii [TMd. Pa3meps! Bcex Tapu(oB MOKHO HAUTH
Ha caiiTe Opokepa, 1eno3uTapus, KIMPUHIOBON OpraHu3aluy U OUpPKH.

Kanodbl u npennoxkennss KanoOsl u npemioxeHus Bel MoxkeTe HanmpaBUTh OpoOKepy, ¢ KOTOpbIM Brl
COTPYAHMYAETE, B CaMOPETyJUpyeMyl0 OpraHu3aluio B cpepe (UHAHCOBOIO pPHIHKA, YICHOM KOTOpOH

SBJISIETCS] TaKO# Opokep, wim B bank Poccun.




