NudopManuoOHHBINA JOKYMEHT

OnunoHHBINH 0T OBOP

[IpenocraBnsercs B COOTBETCTBUHM C YCTAHOBJIGHHBIMH TpeOoBaHusmu. He sBisercs WHIUBUIYyaTbHOU
WHBECTUIIMOHHON peKOMEHIAIMEH WU PEKJIIAMHBIM MaTeprasioM. MHpopmalus npuBeneHa i MOHUMaHUS
CYLIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OMI[MOHHOTO JI0TOBOpa

ITO He BKJIaJ

Bbl MokeTe He TOJBKO MOTEPATH BCe YTO BJIOKHIU, HO M B HEKOTOPBIX CJIy4asiX OCTATbCS
AOJIKHBI

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciiyyae noreps KoMneHcauuii He MPeIyCMOTPEHO

HekoTopble onumoHHbIe J0rOBOPbI NPeAHA3HAYEHBI /151 KBATU(UIIUPOBAHHBIX HHBECTOPOB.
Jiis1 HekBaJIN(PUIIUPOBAHHBIX HHBECTOPOB 3aKJII0YeHHe ONIMOHHBIX J0TOBOPOB JI0CTYIHO TOJIbKO
NPH MOJI0KUTEJIHLHOM pe3yibTaTe TeCTUPOBAHUS.
OCHOBHBIE XapPAKTEePUCTUKHU ONMIIHOHHBIX I0rOBOPOB:

OnuuoHHBIN 0roBOp (OMUMOH) - 3TO JOrOBOP, KOTOPBIH JaeT MOKYNATeNI OIIMOHA MPAaBO KYIHUTh WIH
MpoJiaTh 0a3UCHBIN aKTUB IO OMPEJCICHHON IeHe B OyayIlieM, Mpu 3TOM y MPOAaBIa OMIIMOHA BO3HHUKAET
BCTpeYHask 00513aHHOCTD MCIIOJIHUTH TPEOOBaHUE NOKYMATEIS.

OnuuoHsl MOTYT O0pamiaThCsi HAa OPraHM30BAHHBIX TOPrax WJIM 3aKII0YaTbCs Ha BHEOMPKEBOM PBIHKE,
pas3nuyatbes o BUY, THILY IIOCTaBKH, CIIOCO0Y MCIOJIHEHUS, CIIOCO0Y yIIaThl IpeMUH, 0a3UCHOMY aKTUBY
U T.J.

OnmuoH MOXeT MpenycMaTpuBaTh MPaBo MOKYNKU 0a3MCHOTO akTHBa B OyAyIIeM IO YCTaHOBJIEHHOH LieHe
B OIIpENEIeHHbI CPOK («OMIMOH KOJUD»), WJIM MpaBO NpoAaku Oa3MCHOTO aKkTWBa B OyIylleM II0
YCTAHOBJIEHHOH 1IEHE B ONPEIENECHHBIN CPOK (OMIIMOH ITyT»).

OnuuoH MOXeT MpeaycMaTpUBaTh MPABO MOKYIMATeNs OMIMOHA MCIOJIHUThH OMIMOH B MPEIYCMOTPEHHYIO
naty («eBpOIMEUCKU OMITMOHY), TNOO0 B JIFOOOW JIEHB JI0 OMPEACIICHHON AaThl («aMEPUKAHCKUM OTIIIHOHY).
[TpeMust MOXET yIIauWBaTHCS €IUHOPA30BO MPH TOKYIKE OMIMOHA («IIPEMHATIBHBIN OIMIOHY), IPH 3TOM
J0 WUCIIOJHEHWs ONIIMOHA MO3WIMS HE IEepPEOoleHUBACTCS, W BapHallMOHHAs Mapxka ( CyMMa JEHEKHBIX
CpEeZACTB, KOTOPYIO OJJHA U3 CTOPOH OIMILMOHHOIO JIOroBopa 00s3aHa yNjauuBaTh JPYroil CTOPOHE KaXablil
JICHb B 3aBHCHMOCTH OT COOTHOIIICHUS IEHBI 3aKIIOUSHHS OMIIHOHHOTO JIOTOBOPA M €ro TEKYIIEH 1EeHBI) He
nepeuncisercs. B ciaywae, ecnu mpemusi He YIJIAUMBAETCs, MPOMCXOAMUT €XETHEBHOE (NMEpHUOAMYECKOE)
NepevncIeHrne BapuallMOHHONW Map K1 JI0 UICTEUEHHUs CPOKa ONIMOHA («Map>KUPYEMBbIi OMIIMOHY).
«[TocTaBoyHbIe OMIIMOHBI) MPEANONIATAIOT MOCTABKY Oa3MCHBIX aKTHBOB. [IpH MCIONHEHHH «pPAacUETHOTO
OTIIMOHA» JIBM)KEHMsI 0a3MCHOTO aKTHUBAa HE MPOUCXOJUT — BMECTO 3TOTO MPOU3BOJIUTCA IMEpEeUHCiIeHue
JCHESKHBIX CPENICTB MOKYIATEIt0, €CIIH OMIIHOH OKa3aJcs MPHOBLILHBIM.

ba3ucHBIM aKTHBOM OIIIMOHA MOTYT BBICTYNATh IIEHHbIE OyMaru, OTOBOPBI, SBISIOIIMECS MPOU3BOAHBIMU
(UHAHCOBBIMU MHCTPYMEHTAaMH, TOBApHI, BaJltoTa U T.A. OJHOBPEMEHHO Ha OPraHU30BAaHHBIX TOPrax MOTYT
o0pamarbCsi HECKOJIBKO OIIUOHHBIX JOTOBOPOB HAa OJMH OAa3MCHBIM aKTUB C Pa3HbBIMH CpPOKaMH
UCIIOJHEHUS.

B cjiydac, €CJik OIIIUuOH 06pamaeTCﬂ Ha OpraHrn30BaHHBIX TOpTrax, YCJIOBUA OIIIHUOHHOTO JOTr0OBOPAa YKa3aHbI




B crnielu(uKaluy, KOTopasi pa3MelaeTcs Ha caiite Oupxu. B ciiydae 3akimoueHnsi BHEOUPIKEBOTO OMIIMOHA
BCE YCJIOBHS YKa3bIBAIOTCSI B IOTOBOPE.

OcHoOBHbIE pHCKH:

PuIHOYHBIN pHCK

Jloxollbl UTHBECTOPOB B OILMOHBI 3aBUCIT OT LEHbI (3HaueHHUs) OAa3MCHOrO aKkTHBa, KOTOpas MOXKET Kak
pacTv, TaKk M CHIXKATbCsA, M €€ JUHAMHUKa B IPOILUIOM HE O3HA4aeT TaKoW K€ AMHAMUKH B OyIyIIeM.
Cy1ecTByeT pucK TOro, Iokymnasi OnuuoH Bel noTepsere Bce BIOXKEHHBIE CPEICTBA, a B cllyyae, eciiu Bbl
BBICTYIIA€TE MPOAABIIOM ONIMOHA, BBl MOXKeTe MOTEpATh HE TOJBKO BCE, YTO BJIOKWIM, HO U OCTaThCA
JOJKHBI OpOKepy.

Puck muxkBuanoctu. OTCyTCTBYET rapaHTusl JUKBUIHOCTH OMIIMOHA B JIT0001 MOMEHT BpeMeHH. B ciyuae,
€CITU OIIMOH 00pamaeTcss Ha OPraHU30BaHHBIX TOPIax, JIMKBUIHOCTH 3aBHCUT OT CIPOCA U MPEITIOKCHHS
Ha pbIHKE. PUCK JTMKBUIHOCTHU MPOSIBISETCA B CHUKEHUH BO3ZMOXKHOCTH COBEPIIUTH CIEJIKY C ONIIMOHOM, B
TOM YHUCJIE 3aKPBITh MO3UIIMIO 110 HEOOXOAUMOM IIeHE U3-3a CHIKEHUS CIpoca Ha HETO.

[To3uiust MO ONMIMOHHOMY JOTOBOPY, OTKPBITAas Ha BHEOUPIKEBOM PBIHKE, MOXKET OBITh 3aKphITa TOJHKO Ha
BHEOUpKEeBOM pbIHKE. CylllecTBYET PUCK TOro, 4To Bbl HE CMOXeTe 3aKpbITh MO3HULHIO M0 ONIIHOHHOMY
JIOTOBOPY, 3aKJIFOYEHHOMY Ha BHEOMPIKEBOM PBIHKE, JO UCTEYCHHS CPOKA OMIHOHA.

Puck ucnosib3oBanus GuUHAHCOBOrO Iie4a. Yacto g TOro, 94TOObI OTKPHITH MO3UIUIO 11O OMIIHOHHOMY
noroBopy, Bam HE0OX0AMMO MMETh TOJIBKO YaCTh CTOMMOCTH JOTOBOpa (TapaHTHiIHOE oOecreueHue), a He
BCIO CyMMY IIeMUKOM. [Ipu 3ToM Bo3HUKAET «d3(P(DEKT miieuay, KOTOPbIA YBEIMUUBACT KaK MOTEHIIUATBHBIN
JI0X0/]1, TaK ¥ BO3MO’KHbIE YObITKU. KnmupuHroBast opranuzanus u 6pokepsl JOJKHBI YIIPaBISITh PUCKAMU U B
HEKOTOPBIX CIy4yasX BBHUAY HEONArompusATHBIX PHIHOYHBIX KoJeOaHUW MOryT MNOTpeOOBaTh BHECTH
JIOTIOJIHATENbHBIE JCHEKHBIE CPEACTBA M ClelaTb 3TO B KOPOTKOE BpEMS, a B ClIydac HEHCIIOIHEHHUS
TpeboBaHus OpOKEp HMMEET MPaBO MPUHYAUTEIHHO 3aKPBITh MO3UIUIO 1O ONiuoHy. OOmmil yOBITOK,
KOTOpBI BBl MOXeTe MmoHecTH B pe3yibTaTe OINepaluil ¢ ONIUOHAMHU, MOXET 3HAYUTEJIbHO MPEBHICUTH
CYMMY BIJIOKE€HHBIX CPE/ICTB.

Puck u3mMeHeHnusi pa3mepa rapaHTuiiHoro odecnedenusi. B nepros yaepxaHus MO3UIMH TTO OUPIKEBOMY
OIIIMOHHOMY KOHTPAKTy MOKET IIPOU30UTH MepecueT rapaHTHUIHOTO 00ecnevyeHns, 1 OHO MOXKET
3HAYUTENIbHO YBEIMUUTHCSA, YTO 3aCTaBUT Baiiero 6pokepa norpeOoBaTh BHECTH JOMOIHUTEIbHBIE
JICHE)KHBIE CPENICTBA I COXPAHEHUS MMO3ULIMN U CIIENaTh 3TO B KOPOTKOE BpeMsl. MI3MeHeHne rapaHTUITHOTO
o0ecreYeHns1 MOXKET OCYIIECTBIIATHCS KaK B TEUEHHE TOPrOBOM CECCUH, TaK M BHE TOPTOBOM CECCUHU.

Puck npuHyIMTebHOIO 3aKpbITHS NO3MUMHU. B ciyuae, eciin Bammx AeHeXHBIX CPEJICTB, UMEIOUINXCS B
pacrnopspkeHuH Opokepa Tpu 3aKIIOUYeHWH OUP’KEBOTO OMNIIMOHHOTO KOHTPAKTa, HEIOCTATOYHO JUIS
rapaHTUIHOTO 00eCTeUeH s WM YIUTaThl BapUAIIMOHHON Map:ku, OpoKep UMeeT MpaBo MPUHYIAUTENBHO, TO
ecTb 06e3 Bamero coriacus, 3aKpbITh MO3UIHUIO 110 OUPIKEBOMY OMIIMOHHOMY KOHTPAKTY. 3aKpBITHE MTO3UIIIH
MIPOUCXOUT MO TEKYIIUM I[€HaM, KOTOpble MOTYT OBITh HEBBITOAHBI U1 Bac v mpuBeCTH K BOZHUKHOBEHUIO
y Bac yObITKOB. BBl MOKETE MOHECTH 3HAUUTENbHBIE YOBITKH, HECMOTPS Ha TO, YTO TOCJE 3TOr0 U3MEHEHHE

IIEHBI 0a3MCHOTO aKTUBA MOXET MPHUHATH OnaronpusiTHoe 1 Bac HanpaBnenue u Bol momyuwnm 661 10X07,




ecau Obl Bama no3unus He Oblia IPUHYAUTENIBHO 3aKphITA.

Komuccuun

[Tpu caenkax ¢ onIMoOHaMH Ha OMp)KEe B3UMAETCS KOMHCCHSI OpOKepa 3a OTKPBITHE M 3aKPbITHE MO3HIINY,
TaKXe MOTYT B3UMATbCs OTJIENIbHASI KOMHCCHUSI OpoKepa 3a UCTIOIHEHUE ONIIMOHHOTO J0roBOpa, OupxeBas 1
KIMpUHTOBas KoMuccuM. Pa3mepsl Bcex Tapu(poB MOXXHO HaWTH Ha caiiTe Opokepa, KJIMPUHIOBOM
OpraHu3aluy u OUpKu.

7KanoOb1 1 npeasoKeHust

Kanobsr u mpemioxxkenuss Bel MokeTe HampaBuTh Opokepy, C KOTOpsIM Bbl coTpyanuyaere, B
CaMOPEryJIUpYyEMYI0 OpraHu3aLuio B chepe GUHAHCOBOTIO PhIHKA, WIEHOM KOTOPOH sIBJIsE€TCs TaKoi Opokep,

ninu B bauk Poccun.




