NHpopManuOHHBIA JOKYMEHT

CTpykTypHasi 00JIMranusi pOCCUiiCKOro SMUTEHTA
HpeHOCTaBHHGTCﬂ B COOTBETCTBHH C YCTaHOBJICHHBIMH Tp€6OBaHI/I${MI/I. He saBasercs I/IH,Z[I/IBI/I,Z[yaJII)Hoﬁ
WHBECTUIIMOHHON peKOMEHIAIMEH WU PEKJIIAMHBIM MaTeprasioM. MHpopmalus npuBeneHa s MOHUMaHUS
CYLIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOH OOJIMraliii pOCCUHCKOIO IMUTEHTA.

ITO He BKJIaJ

Bb1 MoskeTe IOTEPATH BCe, YTO BJIOKHUIU

CpeacTBa He 3acTPax0BaHbl (He TAPAHTUPOBAHBI) TOCYA1apCTBOM

B ciayuyae morepb KoMneHcaluii He MPeAyCMOTPEHO

CTpyKTypHBI€E 00JIMTANMU NPEIHA3ZHAYEHBI Il KBATH(PUUNPOBAHHBIX HHBECTOPOB
OcCHOBHbIE XaPAKTEPUCTUKH CTPYKTYPHOM 00JIMIralluy POCCUIICKOT0 IMUTEHTA.

CrtpykTypHas 00Iuranusi pOCCHICKOro SMUTEHTA - ATO LIeHHas Oymara, BO3SMOXXHOCTh M pa3Mep BBIIUIAT I10
KOTOPOH ([10X0/1a U BBIILIAT MPH MOTAIICHUH ) 3aBUCAT OT HACTYIUICHHS WM HE HACTYIUICHUS ONPEICICHHBIX
obctosTenbeTB. K TakuM 00CTOSITEIhCTBAM MOTYT OTHOCHUTBCS, HAIPUMEpP, JAOCTHIKEHHE OIPEIIEICHHBIX
3HAYCHUH IIeH 0A3UCHBIX aKTHBOB B OIPECIICHHBIC JaThl, B TOM YHCJIE IICHBI HAa TOBApPhl, [ICHHBIC OyMarw,
KypChbl BAQJIIOT, IPOICHTHBIC CTaBKH, IOKa3aTeldd YPOBHS HHQIAIWK, odUIIMATbHAS CTaTUCTHYCCKAsS
nHpopmarus.

PasMep Bcex BBIIUIAT MO CTPYKTYPHOH OOJIMTAllMd MOXKET OBITh MEHBINE €€ HOMHHAIBHOH CTOMMOCTH,
TaK)Ke BO3MOJKHA ITOTEPS BCEX BIOKEHHBIX CPEJICTB.

Kaxxnas ctpykTypHast 00JIATaIis OJJHOTO BBIITyCKa UMEET OJJMHAKOBBIN 00hEM TIPaB.

[Toramenne HOMHMHATBHOW CTOMMOCTH CTPYKTYPHOW OOJHMIald MOXKET OCYIIECTBISATHCS YacTsIMH B
mpolecce o0palieHus CTPYKTYPHON 00IUranuu (aMopTU3alus OOIUTalim).

VYcnoBussMH BBITTyCKa CTPYKTYPHBIX OOJHTalMii MOTYT OBITH MPEIYCMOTPEHBI YCIOBHS JOCPOIHOTO
MOTANICHHsI KaK 110 WHUIIMATHBE YMHUTEHTA, TaK W M0 WHHUIIMATHBE WX BJIAJICIBIICB. B HEKOTOPHIX ClIydasx
SMUTEHT WM HWHOE JIMIIO 3apaHee OOBSBISET O CBOEH TOTOBHOCTHM TMIPHOOpPECTH Yy JIF0OOTO
3aHHTEPECOBAHHOTO JIMIIAa CTPYKTYPHbIE OOJHMIallid B ONpejaeieHHyo aaty (odepra mo oOIMramnusim).
OOpaTuTe BHUMaHUE, YTO KOJMYECTBO CTPYKTYPHBIX OONIUTAIHii, mpruoOpeTaeMbIX Mo odepTe, MOKET ObITh
OrpaHUYeHO, M BBl HE cMOXKeTe pH JKeJTaHuU TPOJIaTh Bce MMeroluecs y Bac cTpyKTypHbIe o0IHTaIyy.
CTpykTypHass OOJMTaUs MOXKET MpeaycCMaTpUBaTh MapaMeTp, ONPENENSIONUN 00 0X01a, KOTOPYIO
MOJIYYUT BIAJeNel] CTPYKTYpPHOH OONWTranmuu B 3aBUCHMOCTH OT W3MEHEHHUS IEeHbl YCTAaHOBIEHHOTO B
AMUCCHOHHOM TOKyMEHTAIIUU aKTUBA (aKTUBOB) — «KOA((OUIIUEHT yIacTUs.

CTpykTypHast OOJHTraIisl MOKET MPETYCMAaTPUBATh «JACTHUYHYIO 3aIIUTY KalKTalla» — OO OT HOMUHAIA,
BBITUIAYMBAEMYIO B JIIOOOM ciyyae.

Bce ycrmoBust moramieHuss W BBITUIAT KYMOHOB IO CTPYKTYPHOUM OONHTanyul OMpeeieHbl B IMHUCCUOHHOU
JOKYMEHTAITUH.

CTpyKTypHBIE OONMUTaIlK, B OTIIMYME OT aKIWi, HE JMAIOT MPaBO HAa y4acTHE B YNPAaBICHHU KOMITAaHUECH

(oOIIeCTBOM) - AMHUTEHTOM, a TaK)Xe MPaBO HA ydyacTHE B YIPABJICHUH KOMIaHWEH (OOIIECTBOM), UbH




LIeHHble OyMaru yka3zaHbl B DMHCCHOHHOM JTOKYMEHTAallMM KaK aKTUB, OT MU3MEHEHMs IIeHbl Ha KOTOPBIN
3aBHCHT IOJIyUYE€HHUE BBIILJIAT 110 CTPYKTYPHBIM OOJIUTALIHUSIM.

YuacTne B pacnpeiejieHMd HMYIIECTBA, OCTAIOIIErocsl NPH JUKBHIAUMU (0aAHKPOTCTBE) IMHUTEHTA.
[Ipy NUKBUAALMU SMUTEHT IPEKPAILAeT CBOKO JAESITEIbHOCTb, €0 HMMYIIECTBO PACHPEIEISIETCS MEXKIY
KpeauTopaMmu (Kak MpaBHiIo, MMyTeM MPOJaKu UMYIIECTBA U MEpelayu JEHEKHbIX CPEJCTB KPeIuTopam), B
TOM 4YHCIIE BIQJENblaMU CTPYKTYpHBIX oOnuranuii obmectBa. [lopsaok M pasmep BBIILIAT BiaJeibliaM
CTPYKTYPHBIX OONMranuii npu JMKBUAALMN (OAHKPOTCTBE) AMUTEHTA HOCUT BBICOKYIO HEOIIPEAEIEHHOCTD.
OcHoOBHbIE pHCKH:

PbIHOYHBIN PUCK (PUCK HETATHBHOIO M3MEHEHUSI CTOMMOCTH CTPYKTYPHOH 00JIMranMu) - CTOUMOCTD
npuHaiexkaneit Bam cTpykTypHOil oOnuranuu MOXKET Kak pacTd, Tak M CHUXaTbcs. PocT crommoctu
CTPYKTYPHOU OOJMTally W/WJIM TOJOXHUTEIbHAS JTUHAMHKA B TPOIUIOM MHBIX MOKa3aTeiel, OT KOTOPHIX
3aBUCHUT pa3Mep BBIIUIAT IO CTPYKTYpPHOM OOJMranuy, HE O3HA4aeT pPOCTa CTOMMOCTH CTPYKTYpPHOMU
obnuranuu B OynymeM. CToMMOCTh HpuHaiexaiieid Bam cTpykTypHOW 0OJIHraliu MOXKET MEHATHCS MO
BIUSTHUEM OOCTOSITENIBCTB, OT KOTOPBIX 3aBUCHT IOJyYEHHE BBIIUIAT MO CTPYKTYPHBIM OOJIUTALUSIM
(Hampumep, U3MEHEHUE 1IEH Ha TOBaphl, LIEHHbIE OyMaru, Kypchl BallOT, TMHAMUKA MPOLIEHTHBIX CTaBOK U
MHBIE OOCTOSITENCTBA, OT KOTOPBIX 3aBHCUT pa3Mep BBHIIAT MO CTPYKTYPHBIM oOmuramusm). Takxe
W3MEHEHHUE PHIHOYHOW CTOMMOCTU CTPYKTYpHOM OOJHMranuii MOXeT ObITh CBSI3aHO C H3MEHEHHEM
BOCIPUATHS PBHIHKOM (MHAHCOBOTO COCTOSIHMSI W IUIaTEXKECIOCOOHOCTH HAMHUTEHTa CTPYKTYPHBIX
oOnuranuii, B TOM YHCJIE€ C HU3MEHEHUEM KpEIWTHOTO pEeHTHHTa ASMHUTEHTa (KOHKPETHOTO BBITyCKa
CTPYKTYPHBIX OOJIMTalMi, JHIla, MPeJOCTaBUBIIET0 00eCeYeHne MO CTPYKTYPHBIM OOJIUTalusM, MPH €ro
HAJIMYUH), KOPIIOPATUBHBIMU COOBITUSMU U APYTUMHU OOCTOSITETLCTBAMH.

Puck amkBHAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTH NMPOJATh CTPYKTYPHYIO OOJUranuio B JH000i
MOMEHT BpeMEHH 0e3 CYHIECTBEHHOI'O CHM)KEHMS €€ CTOMMOCTH, 3aBUCUT OT CIpOCa U MPEUIOKEHUs Ha
priHKe. CTpYKTYpHBIE OOJIMTalii YacTO UMEIOT HU3KYIO JINKBUAHOCTh, TO €CTh U3-3a2 HEOOJIBIIOro 00bemMa
TOpProB OBIBa€T CIOXXKHO HaWTH mokymarens.  CTpykTypHble OOJWTalnMd MOTYT oOpamiarbes Ha
OpPraHM30BAaHHOM U HEOPTaHM30BaHHOM pbIHKe. HawmOonee NHUKBUIAHBIMU SBISIOTCA CTPYKTYPHBIE
oOmuraruu, oOpariaronmecss Ha OpraHM30BaHHOM phIHKE. CTPYKTYpHBIE OOJUTAINK, HE 0OpaIiaronmecs Ha
OpPraHM30BaHHOM pBIHKE, MeHee JUKBUAHBL. OjaHako B J0O0OM ciydyae Bbl MokeTe CTONKHYTbCA B
OIpeJIeIEHHBIE MOMEHT ¢ HEBO3MOXHOCTBIO MPOJAaTh CBOM CTPYKTYpHBIE OOJIMTAllMU WM C TeM, uTo Bam
MPHUAETCS MPOJATh WX C CYIIECTBEHHBIMU YOBITKAMH W3-3a CHIDKEHHUS CIIPOCa HAa HHUX WM KaKUX-THOO
orpaHuyYeHuil Ha ux obpauieHue. [IpeanoceiakaMu i CHUKEHHS TUKBUIHOCTU CTPYKTYPHBIX OOIUTanuit
MOTYT SIBJISITHCS: UCKIIIOYEHHE CTPYKTYPHBIX OOJIUTalui U3 KOTHPOBAIBHOIO CIHCKA OWPXKH, CHUKEHHE
pelTuHra SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOJMraiuii, JMIa, MPEeJIOCTaBUBLIET0 0OecredyeHue I0
o0HTraIusaM, Py €ro HATMYKH ), HeTaTUBHBIE KOPIIOPATHBHBIE COOBITUS U APYTUE OOCTOATEIHCTBA.
KpenutHbiii puck. CymiecTByeT pHCK HEHCHOJHEHUS HSMHUTEHTOM CTPYKTYPHBIX OOJHMTaluid CBOMX
00513aTeNbCTB, KOTOPBI MOXKET peain30BaThCsl, B YACTHOCTH, B BU/I€ HEBBIIIATHI WM 33/I€PKKU BBIILJIATHI

KYINOHOB M (WJIM) TOralleHuss HOMHUHAJIbHOW CTOMMOCTHU CTPYKTYpHOM OOJIMTaluu B MPEAyCMOTPEHHOM




pa3Mepe He3aBUCUMO OT HACTYIJICHUS] COOBITUH, OMMCAHHBIX B SMUCCUOHHON JOKYMEHTAIIUH.

Puck nedouara. Cutyanus, npyu KOTOPOM SMUTEHT HE B COCTOSIHUM BBITLJIATUTh BJIAAEIbIAM CTPYKTYPHBIX
obnuranuii CyMMmy MoramieHus oouuranuii u (MiM) KyrnoHOB IO HUM. B 3TOM citydyae WHBECTOPHI PUCKYIOT
MOTEPSTh BCE CBOM BIIOXKCHHMS B JaHHYIO LEHHyI0 Oymary. Jledont MokeT Mpou30MTH y IMHUTEHTOB C
JTO00BIM YPOBHEM KPEAUTHOTO pedTuHra. KpenuTHelil peMTUHT OTpa)kaeT MHEHHE PEHTHUHIOBOTO areHTCTBa
0 BEpPOSITHOCTH HACTYIUIEHUS AedoiTa: HauMeHee BEPOATHBIN ypOBEHb, Kak NMpaBuiio, o0o3HadaeTcs «AAA»
(BBICILIMN KPEAUTHBIA YPOBEHbB, 3aTeM ciieiyeT «AA», «A», «BBB», «BB», «B» no crenenu yBenuueHus
BEpOATHOCTH JedonTa). UeM HIKE KPEIUTHBIA PEUTHHT AMUTCHTA (KOHKPETHOTO BBIMYCKA CTPYKTYPHBIX
oOnuranui, Juia, Npe1oCTaBUBILEro 00eCeuyeHre M0 CTPYKTYPHBIM OOJIUTalusM, MPU €ro HaJIU4uu), TEM
BBIIIIE, IO MHEHUIO KPEAUTHOTO PEUTHHIOBOTO areHTCTBA, BEPOSTHOCTH AedoTa.

[Ipu »TOM, SMHUTEHTaAMH CTPYKTYPHBIX OOJUTAIIMil MOTYT OBITh KOMITAaHHH, HE OO0JaJal0IINe KPEAUTHBIM
peiituarom. B 3ToM ciydae ocoOeHHO BakeH Bail camocTosTeNbHbIN aHAIN3 (PUHAHCOBOM yCTOMYMBOCTH
AMUTEHTA, Ka4yecTBa 00ECTIEUEHUS 0 CTPYKTYPHBIM OOIUTaIHsIM (IIPH HAJMYUN).

Puck 6ankporcTBa 3mMuTeHTa. B cnyyae GaHKpPOTCTBAa SMUTEHTa pa3Mep €ro MMYIIECTBa HEIOCTAaTOYEH
JUIS pacueToB CO BceMM KpeauTopamu. lloramenue 3a101KE€HHOCTH IPOUCXOAUT COTIIACHO 3aKOHOAATEIbHO
YCTaHOBIIEHHON ouepenaHocTd. [lopspaok W pasMep BBIIUIAT BIIAJENbIAM CTPYKTYPHBIX OOJMTALUN TpU
nukBHIaUU (OAHKPOTCTBE) SMUTEHTAa HOCHT BBICOKYIO HEOMPEIEIEHHOCTh, TaK KaK MMYIIECTBA MOXKET
OBITH HEAOCTATOYHO ISl BBIILIAT MO CTPYKTYPHBIM oOnuranusM. B pesynbrare Brl Moxere moTepsars Bce
CBOM BJIO’KEHUS B CTPYKTYpPHBIE OOJIUTALINH.

OMUTEHT CTPYKTYpPHBIX OOJMUranuii - KpeJuTHas OpraHu3alys BIpaBe B3ATh Ha cedsl o0s3arenabcTBa MO
CTPYKTYpPHBIM OOJHTranusM 0e3 JOMOJHUTEILHOTO WMYIIECTBEHHOro0 obecnedeHus mo HUM. CrocoOHOCTh
Takoro AMHUTEHTa B TOJHOM OOBEME BBIMOJIHATH CBOM O00S3aTENbCTBA MO CTPYKTYPHBIM OOIHTaIlUsM
MOATBEPIKIAETCS, HANPUMEP, KPEIUTHBIM DPEUTHHIOM U (PUHAHCOBHIM TIOJIOKEHUEM, a TaK)KE MOXKET
MOJIHOCTbIO WJIM YaCTUYHO OOECNeuuBaThCs IMOPYUYUTEIHCTBOM, OAHKOBCKOM, TOCYAapCTBEHHON WM
MYHHIIMIANBHOU TapaHTHel. [Ipu mokymnke cTpykTypHBIX obnuranuii Bam cneayer oOpatuTh BHUMaHHE Ha
(bMHAHCOBYIO YCTOWYUBOCTh M JOOPOCOBECTHOCTh DMUTEHTA, a TAK)Ke Ha HAJIMYME M Ka4yecTBO 0OecTeueHus
CTPYKTYPHBIX OOJIUTAITHH.

Komuccun

[Tpu cnenkax co CTPYKTYPHBIMHU OONHTAIllMsIMU B3MMAeTCs KOMUCCHsSI OpoKepa 3a UCTIONTHEHUE TIOPYUYeHHH, a
Tak)k€ MOTYT B3UMAThHCSI KOMUCCUH OUP>KH U KIIMPUHTOBOW OpraHU3alliy 32 COBEPIICHUE CIIETKH, KOMHCCHS
NIENO3UTapUsl 3a Y4eT IpaBa COOCTBEHHOCTHM HHBECTOpa Ha CTPYKTYpHYIO obOnuramnuio. Pasmeps Bcex
Tapu(poB MOKHO HANTH Ha caiiTe Opokepa, eno3uTapus, KIMPUHIOBON OpraHU3aIMK U OUPKH.

Kano0bl 1 npeaioKeHus

KanoOet u mnpeanoxkeHus Bpl MokeTe HampaBUTh OpoOKepy, € KOTOpbIM Bbl coTpyaHuuaeTe, B
CaMOpEeryJIUpyeMylo opraHu3anuio B chepe GUHAHCOBOTO PhIHKA, YJICHOM KOTOPOIl SIBJIsSIETCS TaKoi Opokep,

niay B bauk Poccun.




