NHpopManHOHHBIN JOKYMEHT
CyOopanHupoBaHHasi 00 1Mranus poCCHiCKOro IMUTEHTA

IIpenocraBisiercs B COOTBETCTBUM C YCTAHOBJIEHHbIMHM TpeOoBaHusMH. He sBisercs HMHIUMBUIYyalbHOU
MHBECTUIIMOHHON peKOMEHJAINel WU peKJIaMHbIM MaTepraiioM. MHpopmalius npuseeHa A1 MOHUMaHUS
CYLIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CyOOpIMHUPOBAHHOM OOIUTAllUKA POCCUIICKOTO SMUTEHTA.

IT0 HE BKJIAJ

Bb1 MoskeTe IOTEPATH BCe, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAAPCTBOM

B ciiyyae moreps KoOMIeHcauMii He MPeIyCMOTPEHO

CyOopanHupoBaHHasi 00JMranus NpeJHa3Ha4YeHa 1Jisi KBaIH(PUIUPOBAHHBIX HHBECTOPOB
OcHOBHBIE XaPAKTEPUCTUKHN CYOOPAUHUPOBAHHOM 00JIMTalluM.
CyOopauHUpOBaHHAS OOJUTAIMS POCCHHCKOTO D3MHTEHTa - 3TO OOJHUTranus, BBITyCKaeMas TOJIBKO
KPEAUTHBIMU OPraHU3alUSIMU, 10 KOTOPOH SMUTEHT UMEET MPaBO B OJHOCTOPOHHEM MOPSAKE MPEKPATUTh
BBIIUIATHI B CJy4yae CHUKEHHMsS HOpMaTHBa JOCTATOYHOCTH COOCTBEHHBIX CpEACTB HUXKE YPOBHS,
onpenenennoro bankom Poccun®, Takxe MOXKeT OBITH HPELYCMOTPEHO IIPABO SMUTEHTA B OJHOCTOPOHHEM
MOPSAKE OCYIIECTBUTh MEHY WJIM KOHBEPTALUIO CyOOpAMHUPOBAHHBIX OOJIMTaliii B OOBIKHOBEHHBIE aKIIUU
(monu B yCTaBHOM KaruTalle) KPeIUTHOW OpraHu3alluu — SMUTEHTa. B TakoMm ciiydae pelieHue O BBITYCKe
CyOOpAMHHUPOBAHHBIX OOJMUTalUi JIOJDKHO TMpeaycMaTpuBaTh KOI(PGUIMEHT MEHbl WU KOHBEPTAlIUH,
pacCUMTAHHBIM HUCXOJ M3 COOTHOIICHHS PBIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIUH KpEIUTHOU
OpraHu3alyy - YMUTEHTa (HO HE HI)KE MX HOMHUHAJIBHON CTOMMOCTH) M pa3Mepa TpeOOBaHUU BIIaJEIIbIIEB
CyOOPIMHUPOBAHHBIX OOIUTALUI.
Bce ycnoBus moramieHuss M BBIIUIAT KYNOHOB MO CYOOPJMHMPOBAHHBIM OOJMralusM ONpEeNeHbl B
SMHUCCHOHHOM IOKyMEHTaIUH.
Kaxnas cybopanHupoBaHHast 00Mramusi OJHOTO BBITYCKa HUMEET OJJMHAKOBBIH 00BEM MpaB.
CyOopanHupoBaHHasi 0OIMranus UMeeT HOMHHAJIbHYI0 CTOMMOCTh He MeHee 10 MuimmoHoB pyOueit (3a
UCKJIIOUE€HHEM BhINMyIIeHHbIX 70 28.12.2018 rosna) u cpok noramieHus He MeHee IATH JIeT (1100 He UMeeT
CpOKa MOTaIeHHUS).
CyOopaMHUpOBaHHBIE OOJMUTallUM, B OTJIMYME OT aKLUMW, HE JAa0T MpaBO Ha ydyacTHE B YIPaBICHHUH
KOMIaHuel (00IECTBOM) - SMUTEHTOM.
YuacTue B pacnpenejeHHH MMYIIECTBa, OCTAKIIErocsi NMpH JUKBHAANNU (0aHKPOTCTBE) 001IecTBA.
[lpn nukBupanuM jaepkateaud CyOOpJMHUPOBAHHBIX OOMUTralMii TOJdy4aT BO3MEIIEHHE CpEICTB B
MOCIIEAHIOI0 OYepellb, MPONYCTUB BIEpEe] BCEX IPYTUX KPEIUTOPOB, B TOM YHCIE BIAJEIbLEB HHBIX
obnuranuii obmectBa. B ciyuae HecocTosTeTbHOCTH (O0aHKPOTCTBA) KPEAUTHOM OpraHM3allli - SMUTEHTA
TpeOOBaHUs MO CYOOPAMHUPOBAHHBIM OOJIUTALMAM, A TaKXKe M0 (PUHAHCOBBIM CAHKIMAM 32 HEUCIOJIHEHUE
0053aTeNbCTB 1O  CYOOPAMHUPOBAHHBIM  OONUTAIIUSAM  YAOBJIETBOPSAIOTCS TOCJIE  YIOBJIETBOPEHHS
TpeOOBaHUN BCEX WHBIX KpPEOUTOPOB. YKa3aHHOE YCJIOBHE YCTAaHOBJIEHO B YCIOBUSAX HMUCCUU
CyOOpIMHUPOBAHHBIX OOJIUTAITUN.

Brnanenbupl  cyOOpIMHMPOBAHHBIX OOJHMranuii y4acTBYIOT B paclpelesieHMH HMYILECTBa Iepea




BJIaJIeJIbLIaMU IPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIUi.

OcCHOBHbIE PUCKH:

PpiHOYHBIN pHCK (PHCK HEraTMBHOIO HM3MEHEHUsI CTOMMOCTH Cy0OOpAMHHUPOBAHHOW 00JMranmu) -
CTOMMOCTbH MpHUHAJISKANEH Bam cyOOpAMHUPOBAHHON OOJIUTAIIMM MOXKET KaK pacTH, TaK U CHIKATHCS, U
ee pocT B IPOLUIOM HE O3HayaeT ee pocra B OynaymieMm. M3meHeHue IieHbl Ha CyOOpAMHUPOBAaHHbBIE
obyMraliuu CBsI3aHO, NPEXKIE BCEro, ¢ M3MEHEHHWEM IPOLEHTHBIX CTaBOK Ha (puHaHCOBOM pbiHKe. Kak
MPaBUJIO, IIeHa CyOOpAMHUPOBAHHON OONIHMTaliMy CHUYKAETCS, €CIIM MPOLEHTHBIE CTAaBKU HA PHIHKE PACTYT, U
HA00OPOT - IIeHa CyOOpAMHUPOBAHHOW OOJIHMTralMy PacTeT, €CIU MPOICHTHBIE CTaBKU CHIDKAIOTCS. Takxke
U3MEHEHHE PBIHOYHOW CTOMMOCTU CYOOpJMHHMPOBAHHBIX OOJIMrallMii MOXKET OBITh CBSA3aHO C U3MEHEHUEM
BOCIIPHUATHS PBIHKOM (UHAHCOBOI'O COCTOSIHMS M IIJIATE€XKECIIOCOOHOCTH KpPEAMTHOW OpraHu3aluu -
OSMHUTEHTa CYOOPIMHUPOBAHHOW OOJUTAIINK, B TOM YMCIIE C U3MEHEHHEM KPEIUTHOTO PEUTHMHTa AIMHUTEHTA
(KOHKPETHOTO BBIITYCKa OOJIUTANNI ), KOPITOPATHBHBIMHI COOBITUSMU M JJPYTUMH 00CTOSITEIHCTBAMH.

Puck nukBHAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOKHOCTH NPOJaTh CyOOpAMHUPOBAHHYIO OOJMIaLlUIO B
7110001 MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOI'O CHIKEHHSI €€ CTOUMOCTH, 3aBUCUT OT CIPOCA U MPEI0KEHUS
Ha pbiHKe. CyOOpAMHUPOBaHHbBIE OOIMIalluyd MOTYT UMETh HU3KYIO JINKBUAHOCTh, TO €CTh U3-3a ClIELU(UKH
MHCTPYMEHTa ¥ TOBBIIICHHBIX TPeOOBaHMH K WMHBECTOpPaM OBIBACT CIIO)KHO HAWTH MOKYyMIaTes.
CyOopavHUpOBaHHBIE OOIUrallMM MOTYT 0OpallaThCsl HA OPraHU30BaHHOM U HEOPraHM30BaHHOM phIHKE. B
OIpeJIeJIeHHbIE MOMEHT BBl MOXKeTe CTOJIKHYTHCS ¢ HEBO3MOXKHOCTBIO MPOJIaTh CBOM CYOOPIMHUPOBAHHBIE
o0nuranuu WiM ¢ TeMm, yTo Bam mpuzercs mpojaTh UX C CYIIECTBEHHBIMH YOBITKAMHU H3-3a CHH)KEHHUS
cIpoca Ha HUX WM KakuX-TM0O orpaHM4eHMid Ha ux ooOpamenue. IIpennocbuikamu A CHUKEHMS
JMKBUAHOCTU CYOOPJIMHUPOBAHHBIX OOJNMTraluii MOTYT SBISATBHCS: MH(OPMAIMS O CHUKEHUU KPEIUTHOIO
pelTHHIa SMHUTEHTa, O HEYCTOWYMBOM (MHAHCOBOM IOJOXKEHUHU, HETaTHBHbIE KOPIIOPATUBHBIE COOBITHS,
CHIDKEHUE JOBEPHS K AMUTEHTY, TOTEPs PEIyTalllK U Ipyrue o0CTOSTENbCTBA.

Kpenurtnbiii puck. CyniecTByeT pucKk HEMCIOJHEHUS! SMUTEHTOM CyOOpIMHUPOBAHHBIX OOJIMTallui CBOUX
00513aTeNbCTB, KOTOPBI MOYKET pPean30BaThCs, B YaCTHOCTH, B BHJIE NMPOIYCKAa WIN 3a/€P’KKHU BBIILIATHI
KYTOHOB U (MJIM) NOTallleHUsi HOMUHAJIBHOM CTOMMOCTH CyOOpAMHUPOBAHHON OOJIUTALIHMH.

Puck pedoara. Curyanus, npu KOTOPOW OHMHUTEHT HE B COCTOSHMM BBIIIATUTH BJAJEIbLAM
CyOOpAMHUPOBAHHBIX OOIHMTalliy CyMMY MOTAIIeHUs] CyOOpAMHUPOBAHHBIX OOIUraluy U (WIK) KyIOHOB IO
HUM. B 3TOM ciiyyae MHBECTOpPBI PUCKYIOT MOTEPSTh BCE CBOM BIIOKEHHUS B JAaHHYIO IIEHHYIO Oymary.
Hedont MoxkeT MpOU30HTH Y SMUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOrO pedTuHra. KpeauTHblil peTunr
OTpakaeT MHEHUE PEUTHHTOBOIO areHTCTBAa O BEPOSTHOCTU HACTYIJICHUS JAe]oiTa: HaUMEHee BEpPOSITHBIN
YpOBEHbB, KaK MpaBuiio, 00o3HadaeTcsi «AAA» (BBICHIMI KPEIUTHBIA YPOBEHB, 3aTEM CIIEYET «AA», «Ay,
«BBB», «BB», «B» mo creneHu yBenuueHHs BepOSTHOCTH aedoisita). UeM HMXKE KpPEAUTHBIA PEUTHHT
HMHUTEHTa (KOHKPETHOTO BBIITYCKa CYOOPIMHUPOBAHHBIX OOJMIamuii), TeM BBIIE, IO MHEHHIO KPEIUTHOTO
PEUTHHIOBOrO areHTCTBA, BEPOSITHOCTD Aedonra.

Puck 0aHkporcTBa 3MuTeHTa. B ciydyae 0aHKpPOTCTBA SMUTEHTa pa3Mep €ro MMYILECTBa HEIOCTaTOUYCH

AJIg pacd€TOB CO BCEMH KPEAUTOPAMHU. Iloramenue 3a10JDKECHHOCTH IIPOUCXOJUT COIJIACHO 3aKOHOAATCIbHO




YCTaHOBJIEHHOM oyepenHocTu. HecMoTps Ha TO, 4To B ciyyae OaHKPOTCTBA BBIIJIATHI OCTaBIIErOCs
UMYIIECTBA AMHUTEHTA MPOU3BOIATCS BiajenbliaM CyOOpAMHHUPOBAHHBIX OOJUraluil mepen BiajienbliaMu
MPUBUJICTUPOBAHHBIX M OOBIKHOBEHHBIX aKLWH, UMYIIECTBA MOXKET OBITh HEJAOCTATOYHO JUIS BBHIIIAT IO
CyOOpIMHUPOBaHHBIM oOnuramusM. B pesynbrate Bbl MoOXeTe NOTEpATh BCE CBOM BIOXKEHHS B
CcyOOpIMHHPOBAaHHBIE OOJIUTAITHH.

CrocoOHOCTh SMHUTEHTA B IIOJIHOM OOBEME BBINIOJHATH CBOU 00s3aTeNbCTBA 10 CYOOPIMHUPOBAHHBIM
o0nuranysM MOATBEP)KIACTCS, HAIPUMED, BBICOKMM KPEIAUTHBIM PEHTHHIOM SMHUTEHTA, €r0 YCTOHYHBBIM
¢uHaHCOBBIM TOJOXKEeHUEM U T.1. [Ipu mokynke cyOOpAMHUPOBAaHHBIX obnuranuii Bam ciemyer oOpaTtuTh
BHUMaHME Ha (PUHAHCOBYIO YCTONYMBOCTb U I0OPOCOBECTHOCTh SMUTEHTA.

Komuccuun

[Ipu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOJIMTAlUsIM POCCUMCKUX SMUTEHTOB B3UMAETCsl KOMHUCCUs Opokepa
3a HUCIIOJIHEHUE MOPYYEHHH, a TaKKe MOTYT B3UMATbCd KOMUCCUU OUP>KM M KIMPUHIOBOM OpraHMU3alMM 3a
COBEpLICHHE CJIEJIKH, KOMHUCCHsS JEMO3uTapusi 3a YdeT IpaBa COOCTBEHHOCTH HHBECTOpa Ha
CyOOpIMHUPOBaHHYIO oOnuranuio. Pazmepsl Bcex Tapu(oB MOKHO HalTH Ha caiiTe Opokepa, Aerno3uTapus,
KIMPUHTOBOW opraHu3anuu u Oupxku. Ilpm mokynke oOpamiaromieiicss Ha phIHKE CyOOpIMHUPOBAHHOM
O0JIUTAlY B CYMMY CIEIIKH BKJIFOYAETCS 4aCTh KYIMOHHOTO MPOIEHTHOTO A0XOAa MO CyOOpIMHHUPOBAHHOM
obyuranuu, paccuuThiBaeMasi IPONOPLHUOHAIBHO KOJMYECTBY JHEH, MPOLIEAIIMX OT JaThl MpeablayIien
BBIIJIATBl KYINOHHOTO J0XOAa /0 JaThl HCHOJHEHUS CHCIKU KYIUIM-TIPOJaku CyOOpAMHHUPOBAHHOMN
oOnuranuu. JlaHHBIM HaKOMJIEHHBIM KYHNOHHBIM J0XOJ Mepedaercs MpoJaBlly CyOOpAMHUPOBAHHON
obyuranuu.

Kano0b1 u npeaioKeHus

XKanoObl u mnpemioxxkeHuss Bbl Moxere HampaBuThb Opokepy, ¢ KOTOpbIM Bl coTpyaHuvaere, B
CaMOpEryJIMPyEMYIO OpraHU3aluio B chepe PUHAHCOBOTO PhIHKA, YJICHOM KOTOPOH! SIBJIsSIETCA TaKoH Opokep,

niu B bauk Poccun.




